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$PHQGPHQW�RI�3DUW����RI�WKH�&RPPLVVLRQ·V� � 0%�'RFNHW�1R��������
5XOHV�5HJDUGLQJ�)0�7UDQVODWRU�,QWHUIHUHQFH �

�

7KH�1DWLRQDO�$VVRFLDWLRQ�RI�%URDGFDVWHUV��1$%�� KHUHE\�ILOHV�UHSO\�FRPPHQWV�LQ�WKH�

DERYH�FDSWLRQHG�1RWLFH�RI�3URSRVHG�5XOHPDNLQJ�UHJDUGLQJ�LQWHUIHUHQFH�FRQIOLFWV EHWZHHQ�

)0�UDGLR�VWDWLRQV�DQG�)0�WUDQVODWRUV�� $V�GLVFXVVHG�EHORZ��WKH�UHFRUG�GHPRQVWUDWHV�

VXSSRUW�IRU�FHUWDLQ�SURSRVDOV�LQ�WKH�1RWLFH�LQWHQGHG�WR�UHGXFH WUDQVODWRU�LQWHUIHUHQFH�DQG�

VWUHDPOLQH WKH�UHVROXWLRQ�RI�VXFK�FRQIOLFWV��

7KH�UHFRUG�RYHUZKHOPLQJO\�VXSSRUWV�1$%·V�SURSRVDO�WR�DOORZ�D�WUDQVODWRU�WR�PRYH�WR�

DQ\�DYDLODEOH�)0�FKDQQHO�DV�D�PLQRU�FKDQJH�WR�UHVROYH�LQWHUIHUHQFH�ZLWK�DQRWKHU�EURDGFDVW�

VWDWLRQ�� +HQVRQ�0HGLD�H[SODLQV�WKDW�VXFK�DQ�DSSURDFK�ZRXOG�SURYLGH�WUDQVODWRU�OLFHQVHHV�

ZLWK�DQ�HIILFLHQW��IDVWHU RSWLRQ�IRU�HOLPLQDWLQJ�LQWHUIHUHQFH�FDXVHG�WR�RU�UHFHLYHG�IURP�

� 1$%�LV�D�QRQSURILW�WUDGH�DVVRFLDWLRQ�WKDW�DGYRFDWHV�RQ�EHKDOI�RI�ORFDO�UDGLR�DQG�WHOHYLVLRQ�
VWDWLRQV�DQG�DOVR�EURDGFDVW�QHWZRUNV�EHIRUH�&RQJUHVV��WKH�)HGHUDO�&RPPXQLFDWLRQV�
&RPPLVVLRQ�DQG�RWKHU�IHGHUDO�DJHQFLHV��DQG�WKH�FRXUWV�
� $PHQGPHQW�RI�3DUW����RI�WKH�&RPPLVVLRQ·V�5XOHV�5HJDUGLQJ�)0�7UDQVODWRU�,QWHUIHUHQFH��
1RWLFH�RI�3URSRVHG�5XOHPDNLQJ��0%�'RFNHW�1R����������0D\������������1RWLFH��
� 3HWLWLRQ�IRU�5XOHPDNLQJ��1DWLRQDO�$VVRFLDWLRQ�RI�%URDGFDVWHUV��50��������$SU������������
�1$%�3HWLWLRQ��
� 1RWLFH�DW�������
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DQRWKHU�VWDWLRQ��DQG�PLUURU�WKH�IOH[LELOLW\�WKDW�IXOO�SRZHU�VWDWLRQV�UHFHLYH�� 5(&�1HWZRUNV�

QRWHV�WKDW�LPSOHPHQWLQJ�WKLV�DSSURDFK�ZRXOG�SURYLGH�WUDQVODWRUV�ZLWK�VLPLODU�IOH[LELOLW\�WKDW�

ORZ�SRZHU�)0��/3)0��VWDWLRQV�HQMR\�� 1$%�VXEPLWV�WKDW�DGRSWLQJ�WKLV�SURSRVDO�ZRXOG�DOORZ�

WUDQVODWRU�OLFHQVHHV�PRUH�RSSRUWXQLW\�WR�VWD\�RQ�WKH�DLU�LI�LQWHUIHUHQFH�VKRXOG�DULVH��

EHQHILWLQJ�OLVWHQHUV ZLWK�FRQWLQXRXV�VHUYLFH�� :H�IXUWKHU�DJUHH�ZLWK�&XPXOXV�WKDW��LI�D�

WUDQVODWRU�LV�IRUFHG�WR�FKDQJH�FKDQQHOV�WR�DYRLG�FDXVLQJ�LQWHUIHUHQFH�WR�D�IXOO�SRZHU�)0�

VWDWLRQ��HIIHFWLYHO\�GLVSODFHG��WKH�WUDQVODWRU�PRYH�VKRXOG QRW�EH�VXEMHFWHG�WR�FRPSHWLQJ�

DSSOLFDWLRQV��

7KH�UHFRUG�DOVR�VXSSRUWV�1$%·V�SURSRVDO�WKDW�VXFK�PRYHV�VKRXOG�EH�DOORZHG�EDVHG�

RQ�D�VLPSOH�WHFKQLFDO�VKRZLQJ�RI�LQWHUIHUHQFH WR�RU�IURP�DQRWKHU�)0�VWDWLRQ�� $V�17$�

H[SODLQV��VXFK�D�VKRZLQJ�PXVW�RQO\�GHPRQVWUDWH�WKDW�DGMDFHQW�FKDQQHOV�DUH�QRW�DGHTXDWHO\�

DYDLODEOH RU�EHQHILFLDO�WR�WKH�WUDQVODWRU�DSSOLFDQW��� DQG�LOOXVWUDWH�UHGXFHG�LQWHUIHUHQFH�DW�

� &RPPHQWV�RI�+HQVRQ�0HGLD��,QF���0%�'RFNHW�1R����������$XJ���������� �+HQVRQ�
&RPPHQWV���DW����VHH�DOVR &RPPHQWV�RI�&KDUOHV�0��$QGHUVRQ��0%�'RFNHW�1R�������� �$XJ��
�������� �$QGHUVRQ�&RPPHQWV���DW��� &RPPHQWV�RI�7KH�&URPZHOO�*URXS��0%�'RFNHW�1R�����
�����$XJ������������&URPZHOO�&RPPHQWV���DW����&RPPHQWV�RI�1DWLRQDO�7UDQVODWRU�
$VVRFLDWLRQ��17$���0%�'RFNHW�1R����������$XJ������������17$�&RPPHQWV���DW���
� &RPPHQWV�RI�5(&�1HWZRUNV��0%�'RFNHW�1R����������$XJ������������5(&�&RPPHQWV���DW���
� 2QH�FRPPHQWHU�VXSSRUWV�D�QRWLILFDWLRQ�SURFHVV�VR�WKDW�EURDGFDVWHUV�QHHG�QRW�
´FRQWLQXRXVO\µ�PRQLWRU�IRU�UHOHYDQW�WUDQVODWRU�PRGLILFDWLRQ�DSSOLFDWLRQV��&RPPHQWV�RI�/LQGD�
&��&RUVR��0%�'RFNHW�1R����������$XJ������������DW����:H�EHOLHYH�WKDW�VXFK�DQ�DSSURDFK�
ZRXOG�EH�EXUGHQVRPH�DQG�XQQHFHVVDU\��5DWKHU��WKH�&RPPLVVLRQ VKRXOG�FRQVLGHU�
SHULRGLFDOO\�UHOHDVLQJ�D�3XEOLF�1RWLFH�OLVWLQJ�WUDQVODWRU�PRGLILFDWLRQ�DSSOLFDWLRQV�WKDW KDYH�
EHHQ�DFFHSWHG�IRU�ILOLQJ��D�SURFHVV�WKDW�DOUHDG\�VHUYHV WKH�&RPPLVVLRQ�DQG�EURDGFDVWHUV
ZHOO� ���&�)�5������������I�����
� &RPPHQWV�RI�&XPXOXV�0HGLD��,QF���0%�'RFNHW�1R����������$XJ������������&XPXOXV�
&RPPHQWV���DW���
� 17$�&RPPHQWV�DW����$QGHUVRQ�&RPPHQWV�DW����&RPPHQWV�RI�(GXFDWLRQDO�0HGLD�
)RXQGDWLRQ��(0)���0%�'RFNHW�1R����������$XJ������������(0)�&RPPHQWV���DW����
�� 17$�&RPPHQWV�DW���
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WKH�SURSRVHG�IUHTXHQF\�ORFDWLRQ��,PSOHPHQWLQJ�WKLV�SROLF\�FKDQJH�ZRXOG�SURYLGH�WUDQVODWRUV�

ZLWK�DGGLWLRQDO�FHUWDLQW\�DQG�EHQHILW�OLVWHQHUV�ZLWK�XQLQWHUUXSWHG�VHUYLFH LQ�WKH�HYHQW�D�

WUDQVODWRU�FDXVHV�LQWHUIHUHQFH�WR�RU�UHFHLYHV�LQWHUIHUHQFH�IURP�D�IXOO�SRZHU�)0�VWDWLRQ�

7KH�RQO\�SDUWLHV�ZLWK�FRQFHUQV�DERXW�WKLV�SURSRVDO�DUH�/3)0�DGYRFDWHV�ZKR�

FRPSODLQ WKDW�SURYLGLQJ�WUDQVODWRUV�PRUH�IOH[LELOLW\�WR�FKDQJH�FKDQQHOV�ZLOO�UHGXFH

RSSRUWXQLWLHV�IRU�QHZ�/3)0�VWDWLRQV��� 7KHVH�FRPPHQWHUV�VWDWH�WKDW�WKH�/RFDO�&RPPXQLW\�

5DGLR�$FW �/&5$��UHTXLUHV�WKH�&RPPLVVLRQ�WR�WUHDW�/3)0�DQG�WUDQVODWRUV�DV�HTXDO�LQ�VWDWXV

DQG��ZKHQ�OLFHQVLQJ�WUDQVODWRUV� HQVXUH�WKDW�RSSRUWXQLWLHV�UHPDLQ�IRU�/3)0�VWDWLRQV��� /3)0�

DGYRFDWHV�WKXV�VXSSRUW D�SURKLELWLRQ�DJDLQVW�DQ\�WUDQVODWRU�FKDQQHO�FKDQJHV�WKDW�UHGXFH�

VSHFWUXP�RSSRUWXQLWLHV�IRU�/3)0�RSHUDWRUV��DQG�SURSRVH�D�UHTXLUHPHQW�WKDW�WUDQVODWRU�

PRGLILFDWLRQ�DSSOLFDWLRQV LQFOXGH�D�SUHFOXVLRQ�VKRZLQJ WR�HQVXUH�WKDW�RQO\�DSSOLFDWLRQV�WKDW�

GR�QRW�EORFN�IXWXUH�/3)0�OLFHQVLQJ�LQ�WKH�PDUNHW�DUH�FRQVLGHUHG���

7KHVH�/3)0�FRPPHQWHUV�PLVLQWHUSUHW�WKH�/&5$��)LUVW��6HFWLRQ���RI�WKH�/&5$�FOHDUO\�

VWDWHV�WKDW WKH�&RPPLVVLRQ��´ZKHQ�OLFHQVLQJ�QHZ )0�WUDQVODWRU�VWDWLRQV ������VKDOO�HQVXUH�

WKDW�����OLFHQVH�DUH�DYDLODEOH�WR�������ORZ�SRZHU�)0�VWDWLRQV�µ�� 7KH�SURSRVDO�DW�KDQG�KDV�

QRWKLQJ�WR�GR�ZLWK�´QHZµ�WUDQVODWRUV��EXW�UDWKHU�H[LVWLQJ�)0�WUDQVODWRUV�WKDW�QHHG�WR�FKDQJH�

FKDQQHOV�WR�UHVROYH�LQWHUIHUHQFH FRQIOLFWV�ZLWK�D�IXOO�SRZHU�)0�VWDWLRQ�DQG�HQVXUH�

FRQWLQXRXV�VHUYLFH�WR�OLVWHQHUV��7KHUHIRUH� WKH�/&5$�GRHV�QRW�DSSO\��

�� 6LEHUW�&RPPHQWV�DW������&RPPHQWV�RI�/3)0�&RDOLWLRQ��0%�'RFNHW�1R����������$XJ�����
�������/3)0�&RPPHQWV���DW�����
�� 3XE��/���������������6WDW���������������6LEHUW�&RPPHQWV�DW����/3)0�&RPPHQWV�DW���
�� /3)0�&RPPHQWV�DW�����
�� /&5$� ��� �HPSKDVLV�DGGHG��
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6HFRQG��WKH�0HGLD�%XUHDX�HIIHFWLYHO\�GLVPLVVHG�WKH�YHU\�VDPH�DUJXPHQW�LQ�D�UHFHQW�

GHFLVLRQ UHMHFWLQJ�/3)0�REMHFWLRQV�WR�DOO�SHQGLQJ�WUDQVODWRU�DSSOLFDWLRQV��� 7KH�%XUHDX�

GLVPLVVHG�FODLPV�WKDW�HTXDOLW\�RI�VWDWXV�DPRQJ�WUDQVODWRUV�DQG�/3)0�QHFHVVDULO\�UHTXLUHV�

WKH�&RPPLVVLRQ�WR�DSSRUWLRQ�UHPDLQLQJ�VSHFWUXP�LQ�D�PDUNHW�HTXDOO\ EHWZHHQ�WKH�VHUYLFHV��

7R�WKH�FRQWUDU\��WKH�%XUHDX�QRWHG�IXQGDPHQWDO�GLIIHUHQFHV�EHWZHHQ�WKH�WZR�VHUYLFHV WKDW�

PDNH�´HTXDO�VSHFWUXP�DOORFDWLRQV�QHLWKHU�D�GHVLUDEOH�QRU�DQ�DFKLHYDEOH�JRDO�µ�� 7KLV�ILQGLQJ�

DOVR�FRPSHOOHG�WKH�%XUHDX�WR�UHMHFW�WKH�REMHFWRUV·�FODLPV�WKDW�WUDQVODWRU�DSSOLFDWLRQV VKRXOG�

LQFOXGH�D�VKRZLQJ�RI�VSHFWUXP�DYDLODELOLW\�IRU�IXWXUH�/3)0�VWDWLRQV��7KH�%XUHDX�DOVR�FODULILHG�

WKDW��XQGHU�WKH�/&5$��LW�LV�WKH�&RPPLVVLRQ·V�UHVSRQVLELOLW\�WR�HQVXUH�WKDW�OLFHQVLQJ�

RSSRUWXQLWLHV�UHPDLQ�IRU�/3)0�VWDWLRQV��QRW�LQGLYLGXDO�SDUWLHV��� $FFRUGLQJO\��1$%�VXEPLWV�

WKDW�WKH�&RPPLVVLRQ�VKRXOG�GHQ\�WKH�/3)0�DGYRFDWHV·�UHTXHVWV IRU�VSHFLDO�FRQVLGHUDWLRQ�

DQG�SUHFOXVLRQ�VWXGLHV�EHFDXVH�WKHUH�LV�QR�PDQGDWH�WKDW�DOO�UHPDLQLQJ�VSHFWUXP�LQ�D�

PDUNHW�PXVW�EH�SUHVHUYHG�IRU�/3)0�

,Q�IDFW��JLYHQ�WKH�EURDG�VXSSRUW�IRU�WKH�EHQHILWV�RI�WKLV�SURSRVDO��1$%�UHTXHVWV�WKDW�

WKH�&RPPLVVLRQ�PRYH�SURPSWO\�WR�DPHQG�LWV�UXOHV��$OORZLQJ�WUDQVODWRUV�WR�PRYH�WR�DQ\�

DYDLODEOH�FKDQQHO�WR�UHVROYH�LQWHUIHUHQFH��DV�D�PLQRU�FKDQJH��ZLOO�SURYLGH�WUDQVODWRU�

OLFHQVHHV�ZLWK�DQ�HIILFLHQW�DQG�HIIHFWLYH ZD\�WR�DYRLG�LQWHUIHUHQFH�ZLWKRXW�GLVUXSWLQJ�VHUYLFH�

WR�OLVWHQHUV�RU�KDUPLQJ�DQ\�RWKHU�VHUYLFHV��*LYHQ�WKH�EURDG�VXSSRUW�IRU�WKLV�SURSRVDO�DQG�WKH�

LPPHGLDWH�UHOLHI�LW�FDQ�SURYLGHG��1$% UHVSHFWIXOO\�UHTXHVWV WKDW�WKH�&RPPLVVLRQ�FRQVLGHU�

VHSDUDWLQJ�WKLV�SURSRVDO�IURP�WKH�RWKHU��PRUH�FRPSOH[ LVVXHV�LQ�WKH�1RWLFH� DQG�IDVW�WUDFN�

LWV�LPSOHPHQWDWLRQ LI�WKH�RWKHU�LVVXHV�XQGHU�FRQVLGHUDWLRQ�DUH�QRW�UHVROYHG�LQ�VKRUW�RUGHU��

�� /HWWHU�IURP�$OEHUW�6KXOGLQHU��&KLHI��$XGLR�'LYLVLRQ��0HGLD�%XUHDX��WR�&HQWHU�IRU�
,QWHUQDWLRQDO�0HGLD�$FWLRQ�HW�DO���'$���������-XQH�����������
�� ,G��DW���
�� ,G��DW���
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0RVW FRPPHQWHUV�VXSSRUW�WKH�&RPPLVVLRQ·V�WHQWDWLYH�FRQFOXVLRQ�WKDW�UHTXLULQJ�VL[�

ERQD�ILGH OLVWHQHU�FRPSODLQWV�WR�VXEVWDQWLDWH�D�WUDQVODWRU�LQWHUIHUHQFH�FRPSODLQW�WR�WKH�

&RPPLVVLRQ�LV D�UHDVRQDEOH�DSSURDFK��� 7KH�UHFRUG�JHQHUDOO\�DJUHHV�ZLWK�(0)�WKDW�

HVWDEOLVKLQJ�D�WKUHVKROG�ZLOO�KHOS�DYRLG�WKH�SUHFOXVLRQ�RI�D�WUDQVODWRU�E\�RQH�´VLQJOH�WUXO\�

XQLTXHµ�GLVWDQW�OLVWHQHU��VXFK�DV�DQ�LQGLYLGXDO�ZLWK DQ�XOWUD�KLJK�JDLQ�DQWHQQD��� $W�WKH�VDPH�

WLPH��UHTXLULQJ�D�FHUWDLQ�QXPEHU�RI�OLVWHQHU�FRPSODLQWV�VKRXOG�KHOS�)0�VWDWLRQV�WR�IDFLOLWDWH

WKH�UHVROXWLRQ�RI�WUDQVODWRU�LQWHUIHUHQFH�FRPSODLQWV�E\�FUHDWLQJ�LQFHQWLYHV�IRU�WKH�SDUWLHV�WR�

FRRSHUDWH LQVWHDG�RI�SURORQJLQJ�GLVSXWHV�DERXW�OLVWHQHU�FRPSODLQWV�

7KH�UHFRUG�DOVR�PDNHV�FOHDU�WKDW VXFK�OLVWHQHU�FRPSODLQWV�PXVW�EH�ORGJHG�E\

REMHFWLYH� ERQD�ILGH OLVWHQHUV� 0RVW�DJUHH�ZLWK�1$%�WKDW�WKH�&RPPLVVLRQ·V�SURSRVHG�OLVW�RI�

LQIRUPDWLRQ�DQG�UHTXLUHPHQWV�LV�UHDVRQDEOH��VXFK�DV�WKH�ORFDWLRQ�ZKHUH�LQWHUIHUHQFH�LV�

ZLWQHVVHG��DQG�FRQILUPDWLRQ�WKDW�WKH FRPSODLQDQW�OLVWHQV�WR�WKH�UHOHYDQW�)0�VWDWLRQ�UHJXODUO\�

�H�J���DW�OHDVW�WZLFH�D�PRQWK�� DQG�KDV�QR�DIILOLDWLRQ�ZLWK�WKH�)0�VWDWLRQ��� :H�DOVR�VXSSRUW�

WKH�&RPPLVVLRQ·V�VXJJHVWLRQ�WKDW�D�OLVWHQHU�DWWHVW�WR�WKLV�LQIRUPDWLRQ�DW�WKH�RXWVHW�WR�UHGXFH�

�� 1RWLFH�DW������ 6HH��H�J���&RPPHQWV�RI�%HDVOH\�0HGLD�*URXS��//&�HW�DO���0%�'RFNHW�1R��
��������$XJ������������DW������&RPPHQWV�RI�$'6�&RPPXQLFDWLRQV�RI�3HQVDFROD��0%�'RFNHW�
1R����������$XJ������������$';�&RPPHQWV���DW������&URPZHOO�&RPPHQWV�DW���
�� (0)�&RPPHQWV�DW���� 7KH�&RPPLVVLRQ�VKRXOG�GLVPLVV�/3)0�UHTXHVWV IRU�D�ORZHU�
WKUHVKROG�EHFDXVH�/3)0�VWDWLRQV�KDYH�UHODWLYHO\ VPDOOHU�VHUYLFH�DUHDV DQG�DXGLHQFHV��DQG�
IHZHU�UHVRXUFHV��5(&�&RPPHQWV�DW������6LEHUW�&RPPHQWV�DW����� 1XPHURXV�IXOO�SRZHU�)0�
VWDWLRQV�KDYH�VLPLODU�FRQVWUDLQWV�WKDW�PD\�UDLVH�REVWDFOHV�WR�JHQHUDWLQJ�VL[�OLVWHQHU�
FRPSODLQDQWV��1$%�VHHV�QR�UHDVRQ�WR�DIIRUG�/3)0�VWDWLRQV�DQ\�VSHFLDO�WUHDWPHQW�LQ�WKLV�
DUHD��,Q�IDFW��JLYHQ�/3)0�DGYRFDWHV·�FODLPV�WKDW�/3)0�OLVWHQHUV�DUH�UDELGO\�OR\DO�EHFDXVH�RI�
WKH VXSSRVHGO\�PRUH YDOXDEOH�FRQWHQW WKH\�SURYLGH��LW�PD\�EH�HYHQ�HDVLHU�IRU�/3)0�VWDWLRQV�
WR�SURGXFH�VL[�OLVWHQHU�FRPSODLQWV�DERXW�LQWHUIHUHQFH�WKDQ�VRPH�VPDOO�)0�VWDWLRQV��5(&�
&RPPHQWV�DW�����/3)0�&RPPHQWV�DW�����������
�� 1RWLFH�DW�������1$%�&RPPHQWV�DW����+HQVRQ�&RPPHQWV�DW������(0)�&RPPHQWV�DW����
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FRQIOLFWV�RYHU�OLVWHQHU�FRPSODLQWV�DQG�VWUHDPOLQH�WKH�&RPPLVVLRQ·V�SURFHVV��� +RZHYHU��ZH�

GLVDJUHH�ZLWK�17$�WKDW�VROLFLWHG�OLVWHQHU�FRPSODLQWV�VKRXOG�QRW�FRXQW��� :KHWKHU�RU�QRW�D�IXOO�

SRZHU�VWDWLRQ�WDNHV SURDFWLYH�VWHSV�WR�LGHQWLI\�OLVWHQHUV�ZLWK�UHFHSWLRQ�SUREOHPV�KDV�QR�

EHDULQJ�RQ�WKH�DFWXDO�H[LVWHQFH�RI�WKH�LQWHUIHUHQFH��$OVR��UHJDUGOHVV�RI�KRZ�D�OLVWHQHU�

FRPSODLQDQW�FRPHV�WR�WKH�DWWHQWLRQ�RI�DQ�)0�VWDWLRQ��WKH�VWDWLRQ�DQG�WUDQVODWRU�OLFHQVHH�ZLOO�

VWLOO EH�UHTXLUHG�WR�GHPRQVWUDWH�WKH�H[LVWHQFH�DQG�HOLPLQDWLRQ�RI�WKH�LQWHUIHUHQFH WKURXJK�D�

WHFKQLFDO�VKRZLQJ��

5HJDUGLQJ�WKH�&RPPLVVLRQ·V�JRDO�WR UHGXFH�WKH�UROH�RI�OLVWHQHUV�LQ�WKH�FRPSODLQW�

UHVROXWLRQ�SURFHVV��1$%�DJUHHV�ZLWK�FRPPHQWHUV�WKDW�RSSRVH�WKH�&RPPLVVLRQ·V�SURSRVDO�WR�

HOLPLQDWH�WKH�UHTXLUHPHQW�WKDW�OLVWHQHUV�FRRSHUDWH�ZLWK�LQWHUIHUHQFH�UHPHGLDWLRQ�HIIRUWV���

$OORZLQJ�D�WUDQVODWRU�OLFHQVHH�WR�WU\�WR�FRUUHFW�LQWHUIHUHQFH�SUREOHPV�LV�RIWHQ�D FRVW�HIIHFWLYH�

ZD\�WR�HOLPLQDWH�FRPSODLQWV TXLFNO\�DQG�HIILFLHQWO\��� $V�&XPXOXV�QRWHV��WKHUH�PD\�EH�

VHYHUDO�UHDVRQV�ZK\�D�WUDQVODWRU�OLFHQVHH�PD\�QHHG�WR�FRPPXQLFDWH�ZLWK�WKH�OLVWHQHU�

FRPSODLQDQW��VXFK�DV�WR�FRQILUP�WKH�OLVWHQHU·V�FXUUHQW�DGGUHVV��RU�WR�VROYH�WKH�LQWHUIHUHQFH�

E\�UHSODFLQJ�WKH�UDGLR�LQ�WKH�OLVWHQHU·V�FDU�ZLWK�D�VXSHULRU�PRGHO��� 2WKHUZLVH��WUDQVODWRU�

OLFHQVHHV�PD\�EH�KDUPHG�E\�OLVWHQHUV�ZLWK�VXEVWDQGDUG�HTXLSPHQW�WKDW�H[SHULHQFH�

LQWHUIHUHQFH�D�EHWWHU�UDGLR�ZRXOG�UHMHFW��� $OORZLQJ�D�WUDQVODWRU�OLFHQVHH�WR�ZRUN�ZLWK�D�

FRPSODLQDQW�LV�SDUWLFXODUO\�LPSRUWDQW�ZKHQ�RQO\�D�IHZ�OLVWHQHUV�KDYH�FRPSODLQHG�DERXW�

�� 1RWLFH�DW����������
�� 17$�&RPPHQWV�DW���
�� 1RWLFH�DW�� ����&XPXOXV�&RPPHQWV�DW����(0)�&RPPHQWV�DW�����$';�&RPPHQWV�DW����17$�
&RPPHQWV�DW����&RPPHQWV�RI�6FRWW�)\EXVK��0%�'RFNHW�1R����������$XJ���������� �)\EXVK�
&RPPHQWV���DW�����
�� 17$�&RPPHQWV�DW���
�� &XPXOXV�&RPPHQWV�DW������
�� )\EXVK�&RPPHQWV�DW���
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LQWHUIHUHQFH��DQG�D�WUDQVODWRU�OLFHQVHH�FDQ�FRUUHFW�WKH�SUREOHP�WKURXJK�D�IHZ�VLPSOH�

DFWLRQV� 1$%�WKXV�UHTXHVWV�WKDW�WKH�&RPPLVVLRQ�UHFRQVLGHU�WKLV�SURSRVDO��DQG�UHWDLQ�WKH�

H[LVWLQJ�UHTXLUHPHQW�WKDW�OLVWHQHUV�FRRSHUDWH�ZLWK�WUDQVODWRU�OLFHQVHHV�WR�FRUUHFW�
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